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FMHL/SE/ FEB’25                                      February 03, 2025 
 
 
BSE Limited 
Department of Corporate Services 
Phiroze Jegjeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
Scrip Code: 523696 
 
Subject: Outcome of Board Meeting in accordance with the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30 read with Schedule III of SEBI (Listing Obligations 
and Disclosures Requirement) Regulation, 2015 (“SEBI Listing Regulations”) this is to inform 
you that the Board of Directors of the Company at its meeting held today i.e. Monday, February 
03, 2025, inter-alia, considered and approved the following matters:- 
 
Financial Results 
 
Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter 
and period ended December 31, 2024 (“Quarterly Results”).  
 
Accordingly, please find enclosed herewith Un-Audited Standalone and Consolidated 
Financial Results of the Company along with limited review report given by the Statutory 
Auditor of the Company for the quarter and period ended December 31, 2024.  
 
The Board Meeting commenced at 1200 Hours and concluded at 1610 Hours.  
 
This is for your information and record please. 
 
Thanking You  
For Fortis Malar Hospitals Limited 
 
 
 
Vinti Verma  
Company Secretary & Compliance Officer  
ICSI Membership No. A44528 
 
Encl.: as above 



Building No. 10, 12th Floor, Tower-C B S R & CO_ LLP DLF Cyber City, Phase - II 
Gurugram - 122 002, India Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 2358613 

Limited Review Report on unaudited standalone financial results of Fortis Malar Hospitals Limited for the quarter 
ended 31 December 2024 and year to date results for the period from 01 April 2024 to 31 December 2024 pursuant 
to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Fortis Malar Hospitals Limited 
(hereinafter referred to as “the Company”) for the quarter ended 31 December 2024 and year to date results for the period from 
01 April 2024 to 31 December 2024 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). Our responsibility is to issue a report on the 
Statement based on our review. 

3. Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures, A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. We draw attention to Note 6 to the Statement which explains that consequent to sale of business operations through a slump sale 
transaction, the Company ceases to have any business operations. While there is no visibility of commencing any new business 
operations in the future, the Company’s management and Board of Directors is currently evaluating various corporate 
restructuring options for the future possible course of actions for the Company. However, the Company believes that it has 
sufficient cash and cash equivalent and other bank balances to settle its obligations as and when they fall due, and it believes that 
it would be able to meet its financial requirements for the foreseeable future based on the current cash position and projected 
cash flows. Accordingly, these unaudited standalone finencial results have been prepared on a going concern basis. 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

N2 
Rajesh Arora 

Partner 

Gurugram Membership No.: 076124 

03 February 2025 UDIN: 2SO F6 | 24BMR TVG 3640 

Registred Ofe: 
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Building No. 10, 12th Floor, Tower-C 

BSR&Co.LLP DLF Cyber City, Phase - I 
Gurugram - 122 002, India 

Chartered Accountants Tel: +01 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited consolidated financial results of Fortis Malar Hospitals 

Limited for the quarter ended 31 December 2024 and year to date results for the period from 01 

April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Fortis Malar 

Hospitals Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and its subsidiary 

together referred to as “the Group”) for the quarter ended 31 December 2024 and year to date results for the 

period from 01 April 2024 to 31 December 2024 (“the Statement”), being submitted by the Parent pursuant 

to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. Areview of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Fortis Malar Hospitals Limited 

b. Malar Stars Medicare Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

S S 

Registered office: 

85 RE Co. {a partnership fim with Registration No. BAG1223) converted nto B SRE Co. LP (a imitedt Lath loor, Centrsl B Wing and North C Wing, Nesco ITPark d, Nesco Center, 
Labiity Patnérship with LLP Registeation Ko, AAB-8181) with ffcetfrom October 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 100063 
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BSR&Co. LLP 

Limited Review Report (Continued) 

Fortis Malar Hospitals Limited 

6. We draw attention to Note 6 to the Statement which explains that consequent to sale of business operations 

through a slump sale transaction, the Group ceases to have any business operations. While there is no visibility 

of commencing any new business operations in the future, the Parent’s management and Board of Directors is 

currently evaluating various corporate restructuring options for the future possible course of actions for the 

Group. However, the Parent believes that it has sufficient cash and cash equivalent and other bank balances 

to settle its obligations as and when they fall due, and it believes that it would be able to meet its financial 

requirements for the foreseeable future based on the current cash position and projected cash flows. 

Accordingly, these unaudited consolidated financial results have been prepared on a going concern basis. 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

N 
Rajesh Arora 

Partner 

Gurugram Membership No.: 076124 

03 February 2025 UDIN:25 036124 BMRTVH 241F 
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FORTIS MALAR HOSPITALS LIMITED (CTN: LSTIOPBISOPLCOSIS) 
‘Repd. Office: Frtis Hospital, Secor 6, Phase— VIIL Mobli-160062 

“Tel Nembers: 0172 S096001 & Tele Fax No 0172 5096002 
Website: www Sortismalarhosptalcoms: Email ompialsin 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-DECEMBER 2034 
s intaths 
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FORTIS MALAR HOSPITALS LIMITED (CIN: L8S110PBI9BSPLCO45948) 

Regd. Office: Fortls Hospital, Sector 62, Phase - V11, Mohali-160062 

“Tel Numbers: 0172 5096001 & Tele Fax No : 0172 5096002 

Website: www.fortismalarhospital.con; Email secrefarial.malar@malarhospitals.in 

| The unaudited standalone and eonsolidated financial results o the quarter and nine months ended 31 December 2024 has been reviewed by the Audit and Risk Management 

Commiltee and subscquently approved by the Board of Dircctors at their respective meetings held on 03 February 2025, The above results have been subjected to limited 

review by the Statutory auditors of the Company. The auditors have issucd an unmodified review report 

2 These unnudited Fnancil esuls hase been prepared in accordance with Indian Accounting Standards (ind AS) prescribed under Section 133 of the Companics Act, 2013 

e hernccounting principles generally aceepted i India and in terms of Regulation 33 of the SEBI (Lising Obligations and Disclosure Requirements) Regulations, 2015. 

3 The consolidated financial resalts includes the financial results of the Company Fortis Malar Hospilals Limited and the financial results of its subsidiary company Malar Stars 

Medicare Limited (collectively known as “Group") 

4 The Company is engaged in the Heallhcare Services, which in the context of Indian Accounting Standard (Ind AS) 108 - Operating Segments is considered as the only 

reportable segment of the Company. Also refer note 6 below. 

5 During the previous year, the Company entered into Business Transfer Agreement (*BTA") \with MGM Healtheare Private Limited (“MGM") for the sale of ts business 

aperations pertaining 1o Fortis Malar Hospital situated at Adyar Chemai ("undertaking’), s 2 ‘going concen, on a slump sale basis, for a sale consideration of Rs. 4,571.58 

Jakhs, on such terms and conditions a5 contained in BTA (“slump sale transaction”). The transaction was an all-cash deal. 

As per BTA, the undertaking along with allrelated assets und liabiltis stands sansferred and vested in MGM from 01 February 2024, The Company has recorded net gain of 

Rs. 4,721 54 lakhs which is shown as an exceptional item in the standulone and consolidated financial results for the year ended 31 March, 2024, 

6 Post the slamp sale transaction as described above, the Company ceases (o haye any business operations. Currenly, the ‘management of the Company has no visibility of 

commeneing any new business operatons n the fture and the Company's management and Board of Directors,in cansulation with its legal advisors/ merchant bankers, is 

evaluating vrious corporate festructuring, aptions for the future possible course of sctions or the Company. 

“The Company's cash and cash equivalent and other bank balances (-Rs 3,200.79 akhs) would be suffiient o sctle its obligations as and when they fall duc. Based on the 

current cash position and projected cash flows,the Company blieves that it would b abl to meet s financial obligadions for the foresecable future such as ongoing expenses 

o ranning the Company, resolving meico legal cass (claim amount~Rs 649.40 lakhs), VAT appeals (1o demand: ~Rs 255 lakhs) which are being contested and managing 

any wartantes/indemnites claim assoiated with th sal of the Company's business operations (-Ks 1,142.90 8k, As & maver of abundant caution these defails are being 

o ome hersin an should not be consiucd in any manner as admission of any lailty or breach. Any financial exposure in espect of ‘medico legal cases, VAT appeals and 

orrontesfmdemiies claim sssociated with the sale of the Company's busincss operation are curtenty estimated and assesscd by managemment e remote. Accordingly, 

these standalone and consolidated financial results have been prepared on a going concern basis. 

2 During the previous quarer, the Campany had received show cause notices ttaling 10 Rs, 22,535.42 lakis from GST authoriy, wwherein they had proposed to levy GST on 

o toons ncluing depreciation, employee salaris, exempt healhcare sevice, interst expenses, trade payables, e, on which cither GST is not leviable o on which 

{GST had alheady been paid and also GST authoriy had proposed to disallow GST input ax credi, which had never been claimed by the Company. The Company belioves 

it based on management asscssment and the view of leading tax consulant, te said show cause notices are nat tenable and have been issued without giving any basis 

heteto and showld not sustain. The Company has strongly objected to the sid shorw cause notices and has filed appropriate replis thercto Accordingly, any exposure on 

account of these matters s considered remote. 

5 Exceptional items in the standalone and consolidated financial results for the year ended 31 March 2024 also includes net gain on derecognition of leases amounting to Rs. 

1,071.09 lakhs (derecognition of right of use assets amounting to s 2,889.68 akhs and derecognition of lease liabilities amounting to Rs. 3,960.77 lakhs). 

9 These financial results are available on the BSE website (www bseindia.com) and bn the Company's website (ww. fortismalarhospital.com). 

By Order of the Board 
Fortis Malar Hospitals Limited 

CIN: L851 lDPBl%‘JvCMS%B 

DIN : 09414564 

Place : Bengaluru 
Date: 03 February 2025 

Page 2 of 2 


		2025-02-03T16:13:17+0530
	VINTI VERMA




